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AUDIT REPORT

To,

The Principal,

All Saints High School,
Khadki, Pune 411003

We have audited the attached Balance Sheet of All Saint's High School ,Khadki ,Pune as

on 31* March 2023 and Income & Expenditure Account of this Branch for the year ended on
that date annexed thereto.

These financial statements are resposibllity of the management. Our responsibllity is to
express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with auditing standards generally accepted in India. These Standards require
that we plan and perform the audit and obtain the reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amount and disclosures in the financial statements. An audit
also includes assessing the accounting principles used for significant estimates made by the

management, as well as evaluation of the overall financial statement presentation. We beleive
that our audit provides a reasonable basis for our opinion.

These financial statement of All Saint’s High School for the year ended 31 March 2023
incorporate apportioned and/or identifiable assets, liabilities and share of expenditure

incurred, provisons and various charges levied and provision for employee benefits as on 31*
March 2023 as per the mangement’s preception

Subject to our findings mentioned in “Notes to Accounts”, we report that,

1. We have obtained all the information and explations, which to the best of our knowledge,
belief and were nesessary for the purpose of our audit.

2) The Balance Sheet & Income & Expenditure Account dealt with by this report are in
agreement with the books of account & based on documents and information provided to us

3) In our opinion, the Unit has kept
form our examination of these books

books of account as required by law so far as it appears




4) In our upiniu.n and to the best of our information and according to the explation given to
us, these ﬁitiﬂ-l'.lﬂil' stalement together with the schedules attached thereto and read with the
ﬁ““““““‘ given a true and fair view in conformity with the Accounting Principles generally
accepted in india :-

a) In the case of Balance Sheet, of the state of affairs of the School as at 31.3.2023
b) In the case of Income & Expenditure A/C, for the year ended on the date.

Date:
Place: PUNE

For DESHPANDE & MENDES
Chartered Acguntants

CA Erwin Mendes
Pariner
M. No.150716




All Saint's High School

Balance Sheet
As on 11st March 3073
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For DESHPANDE & MENDES
Chartered Ag

CA Erwin Mendes
Partner
M. No.150716
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For DESHPANDE &
Charlered Ag

CA Etwfn Mendes =
Partner .
M. No.150716 o



CCOUNT

ACCOUNTS
1) METHOD OF ACCOUNTING:

:[‘he Acmun_ts are prepared primarily cash system of accounting however mercantile system
is followed in respect of certain material items of income & expenditure.

2)FUNDS:

i) Corpus Fund: Consisting of the Management Funds & Accumalted Surplus/Deficit for
each accounting years,

Particular 2022-23 2021-22
Management Fund 1.69,78,356.00 1,69,78,356.00
Income & Expenditure (-)43,36,104.00 (-)33,76,263.00
Total 1,26,42,252.00 | 1,36,02,093.00

3) LOANS & LIABILITIES:

Consists of Borrowings from related parties such as St. Andrews Institute & Wonderland
Agrofin Developers Ltd for meeting various expenditure and liabilites of the school however

not permitted as per bye-laws.-

e Particular 2022-23 2021-22
Canbridge Highschool 28,78,353.00 21,40,577.00
Andu Brother 11,80,000.00 12,80,000.00
ST. Andrews Inst 18,55,507.00 18,55.507.00
Wonderland Agrofin Developers Ltd. 15.86,455.00 | 18.86.455.00

4) CURRENT LIABILITIES & PROVISIONS:

There is an outstanding liability towords Professional Tax Payable for Rs.4,00,340.00/-

5) FI ETS :

IMMOVABLE& MOVABLE ASSETS :

Fixed Assets are shown at historical cost less depreciationon fixed assets. Depreciation is
provided on written down value method as per below rates




]
Assels
Building, Furniture, Benches, Notice Board & Tables Depm‘zt;:: =
AirConditionar,CCTV Fans,Generator, Printer, Projector, 15%
Refregirator,Video Camera, Water filter
Computer, Laptop,Computer Software & Speakers 40%

information provided).

Retirement efits :

surplus/(Deficit).

I) Investment :

There are no Investments in the current year.

confi Ons :

8)B

provided at the time of audit.-

*(Land & Building Depreciation charged is NIL and stated at estimated cost and based on

The Employee & Employer contribution to provident fund are charged to INCOME &
EXPENDITURE Account and includes payment for previous oustandings/defaults by
previous management.The amount charged has effect on the current period the

All Balances in the personal,Bank &related accounts are subject to their confirmations

Particular 2022-23 | 2021-22
ICICI Bank 12,86,343.00 2.66,456.00
Indian Overseas Bank 11,484.00 11,485.00
Punjab National Bank 1,41,130.00 2.26,440.00
Total 14,38,958.00 5,04,381.00

9) Reserve /S F

No such funds in the current year.




10) Expenses :

The below mentioned expense amounting to Rs.3,62,146/- have been paid in cash. We have
advised the management to ensure payments above Rs. 10,000/ through cheque only.

Date Particular 'l?;l:;:le ;‘:‘ Amount
01-Apr-22 | Computers Payment 9|  40000.00
12-Apr-22 | Gifts and Function Expenses Payment 78 | 12000.00
30-May-22 | Salary Payable Payment 183 13500.00
23-Jun-22 Salary Payable Payment 385 15000.00
24-Jun-22 | Repairs & Maintenances-General Payment 391 12000.00
08-Jul-22 Salary Payable Payment 456 11200.00
08-Jul-22 Salary Payable Payment 457 11240.00
08-Jul-22 Salary Payable Payment 458 11240.00
11-Jul-22 Music Instruments Payment 473 16000.00
23-Jul-22 Repairs & Maintenances — Building  Payment 553 17575.00
10-Aug-22 | Labour Charges Payment 657 15000.00
12-Aug-22 | Repairs & Maintenances - Building Payment 666 11991.00
23-Aug-22 | Salary Payable Payment 725 11200.00
08-Sep-22 | Labour Charges Payment 813 12000.00
18-Sep-22 | Printing & Stationery Payment 859 10893.00

29-Sep-22 | B.D.T.A. Rent Payment 907 17000.00
06-Oct-22 Printing & Stationery Payment 929 12775.00
12-Oct-22 Salary Payable Payment 962 12000.00
18-Oct-22 | Electricity Charges Payment 1003 13930.00
10-Nov-22 | Salary Payable Payment 1073 11000.00
04-Jan-23 Refreshment Expenses Payment 1331 12372.00
17-Feb-23 Electricity Charges Payment 1560 14990.00
13-Mar-23 | Repairs & Maintenances-General Payment 1674 12000.00
14-Mar-23 | Repairs & Maintenances-General Payment 1676 12000.00
' 20-Mar-23 | Salary Payable Payment 1705 10840.00
| 20-Mar-23 | Office Exp Payment 1708 12400.00
T
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11 ALYS F PROFIT & LOSS A A—

During F.Y.2022-23 S
RED ST Taesy ; C:i:;::: ::, High School has made Loss of Rs.9.59 Lacs (Last year
Rs.28.70 Lacs. the profit of the F.Y.2022-23, there is a decrease of

As On 31- | As On 31- Increase /

Particular
03-2
INCOME 022 03-2023 Decrease
Fees Recei _
== 1::: ‘:d 13106435 | 1,3625222 | 518,787
22,084 3,159 -18,925

EXPENSES

| —-Salery Exp 8928005 | 9341820 | 4.13815
Depreciation 3.25.754 322,794 -2.960 ]
Electricity Charges 73,036 1,83,780 1,10,744
Gratuity - 9.89,520 9,89.520
Gift and Function Expenses 79,130 248,294 1,69.164 |
Office Expenses 2,03,424 1,33,983 69,441
Repair & Maintenance 3.14.094 935470 6,21.376
Travelling & Conveyance Exp 3,895 B6.399 B2.504

| Other Exp 1290191 | 2346162 | 10,5597
NET PROFIT 19.10,890 | -9.59841 | -28,70,731

er observation on Profit & Loss Account -

Following are the oth
Fees has been increased by 3.96%.

1. As compare to increase in

have been increased by 4.64%.

Salary and Allowance [0 Employees

2. Expenses on

5 is due to the group gratuity premium and leave

3. The gratuity amount is 9.89 lacs: thi

encashment.

Travelling and Gift & Function etc. has been

4. The Expenditure on Electricity Charges,

Increase.

en increased by 81.85%

5. Other expenditure has be

12) Revenue R ition_:
i basis eg- Fees,interest on saving bank account

y recorded on receip

i) Revenue is primaril
and other Income.




13) Cash Balance:

n the cash ledger for the FY 18- .
carry forward from the Pl'ﬁ\fi':tui 19 there is an excess of cash balance showing which is being
year and closing balance as on 31.03,2023 is 88,93,820-

14) general :

The accounting policies not speci
pecificall , :
accepted accounting principles, y referred to above are consistant with the generally

Date:
Place: PUNE
For DESHPANDE & MENDES
Chartered A tants
- .l.. I'J
CA Erwin Mendes l' \ BFuNeE. S =N
Partner Wt # 7/
\ 3 — e\ ;

No.150716 $HepaceS
M. No.1 0 -H.:': DACLZ



