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INDEPENDENT AUDITOR’S REPORT

To,
- Dr. Mar Theophilus ICSC School
~ Survey No. 14/1, Dhanori, Pune 411 014

Opinion
We have audited the financial statements of Dr. Mar Theophilus ICSC School, Pune Unit, which

comprise the balance sheet as at March 31, 2023, and the Income and Expenditure Account for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects,
in accordance with generally accepted accounting principles.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. We are
independent of the entity in accordance with the ethical requirements that are relevant to our audit of the
financial statements, and we have fulfilled our other responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with such internal
control as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the entity or to cease operations, or has no
realistic alternative but to do so. Those charged with governance are responsible for overseeing the entity’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

For G KN & Co.
Chartered Accountants,
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Dr. MAR THEOPHILUS ICSE SCHOOL
SURVEY NO. 14/1,
DHANORI VILLAGE, DHANORI,
PUNE 411014.

Place

Date

DISCLOSURE OF ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FOR
THE YEAR ENDED ON MARCH 31, 2023

Method of Accounting :

The Trust is following cash basis of accounting and it is the policy of preparing its financial
statements on the cash receipts and disbursement basis. On this basis revenues are recognised when
received rather than when earned and expenses are recognised when paid rather than when the
obligation is incurred. Bank Interest accrued and received on Fixed Deposits is accounted for as per
Certificate given by Bank.

Accounting Policies, not referred to otherwise, whether material or not, are consistent with generally
accepted accounting principles and all known liabilities & losses are accounted for on the basis of
available information with best estimate, wherever necessary.

Fixed Assets :

Fixed Assets are capitalised at cost of acquisition or construction including directly attributable cost
of bringing the asset to its working condition for intended use. Fixed Asset are stated at opening
balances as per last year’s Balance Sheet.

Residential Flat is in the name of the School, but funded by MOACCB.

Depreciation :

Depreciation on fixed assets is not charged, as the same would be charged at the time of
consolidation.

Revenue Recognition :
All Revenues are recognised when received.

The previous year’s figures are regrouped and/ or rearranged wherever necessary for better
Comparison.

For G KN & Co.
Chartered Accountants,
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